
HIGHLAND PARK METROPOLITAN DISTRICT 
2023 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 
 
Introduction 

The Highland Park Metropolitan District (“the District”) is a quasi-municipal corporation and a 

political subdivision of the State of Colorado, was organized by order and decree of the District Court 

on October 6, 1983, and is governed pursuant to provisions of the Colorado Special District Act (Title 

32, A1ticle 1, Colorado Revised Statutes). The District's service area is located in Arapahoe County. 

 

The District was established to provide financing for streets, safety inspection, transportation, parks and 

recreational improvements, television relay and translator, and mosquito control within its boundaries. 

 

On November 4, 1997, the District's electors authorized the issuance of indebtedness in an amount not 

to exceed $1,850,000 for  infrastructure improvements at  an  interest  rate  not  to  exceed  10%  and  

authorized  an  annual operations mill levy of up to 10.000 mills.  On November 2, 1999, the District's 

electors authorized the District to collect, retain and spend all revenue without regard to any limitations 

under TABOR. 

 

The District has no employees and all operations and administrative functions are contracted. 

 

The District prepares its budget on the modified accrual basis of accounting in accordance with the 

requirements of Colorado Revised Statutes C.R.S. 29-1-105. 

 

REVENUES 

 

Property Taxes 

Property taxes are levied by the District's Board of Directors. The levy is based on assessed valuations 

determined by the County Assessor generally as of January 1 of each year. The levy is normally set by 

December 15 by certification to the County Commissioners to put the tax lien on the individual properties 

as of January 1 of the following year.  The County Treasurer collects the determined taxes during the 

ensuing calendar year.   The taxes  are  payable   by  April  or,  if  in  equal  installments,   at  the  taxpayer's  

election,  in  February   and  June. Delinquent taxpayers are notified in August and generally sales of the 

tax liens on delinquent properties are held in November or December.   The County Treasurer remits the 

taxes collected monthly to the District. 

 

The primary source of ongoing revenue is property taxes. For tax year 2023, the District adopted a general 

fund mill levy of 8.790 mills and a mill levy of .596 for Abatements, generating $583,364 in property tax. 

 

Specific Ownership Taxes 

Specific ownership taxes are collected by the County Treasurer from vehicle licensing within the County 

as a whole and distributed by the County Treasurer to all taxing entities on a prorated basis. 

Net Investment Income 

Interest earned on the District's available funds has been estimated based on an average interest rate of 

approximately 1%. 

 

 



EXPENDITURES 

Administrative and Operating Expenditures 

Operating and administrative expenditures include the estimated services necessary to maintain the 

District's administrative viability such as legal, accounting, management, insurance, banking, and meeting 

expense. Estimated expenditures related to landscaping, repairs and maintenance, utilities, and street light 

operations were also included in the budget. 

 

County Treasurer's Fees 

County Treasurer's fees have been computed at 1.5% of property tax collections 

 

Capital Repair and Replacement 

The District anticipates capital repair and replacement expenditures in 2022 of $290,000.   

 

Debt and Leases 

The District has no outstanding indebtedness, nor any operating or capital leases. 

 

RESERVES 

 

Emergency Reserve 

The District has provided for an emergency reserve equal to at least 3% of the fiscal year spending for 2023, 

as defined under TABOR. 

 

 

 

 























2021 2022 2023

 Actual Estimated Adopted

REVENUES

Property taxes 564,294$           591,888$             583,364$             

Specific ownership taxes 38,916               35,513                  29,168                  

Interest (70)                     5,000                    5,000                    

Miscellaneous 50,000               -                       -                       

        Total revenues 653,140             632,401               617,532               

EXPENDITURES

General and administrative

County treasurer fees 8,465                  8,878                    8,750                    

Audit 1,826                  850                       1,000                    

Directors' fees 600                     1,000                    1,000                    

District management and accounting 36,905               42,000                  42,000                  

Dues and memberships 699                     700                       700                       

Election 380                     1,582                    2,500                    

Engineering 35                       5,000                    5,000                    

Insurance 9,159                  9,500                    10,500                  

Legal 3,129                  12,000                  12,000                  

Legal publications 31                       150                       150                       

Postage, copies and bank charges 64                       750                       750                       

Payroll taxes 46                       77                         77                         

Operations and maintenance

Irrigation repairs/maintenance 8,714                  30,000                  20,000                  

Landscape contract 33,180               47,500                  47,500                  

Landscape repairs/maintenance 14,465               40,000                  40,000                  

Locates - utility locates 263                     2,500                    2,000                    

Pump and pond repairs/maintenance 15,774               25,000                  25,000                  

Pump/fountain contract 11,169               20,000                  20,000                  

Pond water quality 8,889                  10,500                  10,500                  

Park light operations 1,735                  7,500                    7,500                    

Snow removal 12,462               25,000                  25,000                  

Stormwater fee 1,140                  1,500                    1,500                    

Tree care contract -                     32,500                  32,500                  

Tree care/pruning maintenance 33,381               12,500                  12,500                  

Winter watering -                     3,000                    3,000                    

Utilities - electrical 37,773               40,000                  40,000                  

Utilities - water 43,049               60,000                  60,000                  

Bridge repairs/maintenance -                     12,000                  12,000                  

Contingency -                     18,900                  13,400                  

       Total expenditures 283,333             470,887               456,827               

EXCESS OF REVENUES OVER EXPENDITURES 369,807             161,514               160,705               

OTHER FINANCING USES

Transfer to capital repair and replacement fund (400,000)            (300,000)              (300,000)              

          Total other financing uses (400,000)            (300,000)              (300,000)              

NET CHANGE IN FUND BALANCE (30,193)              (138,486)              (139,295)              

BEGINNING FUND BALANCE 565,318             535,125               396,639               

ENDING FUND BALANCE 535,125$           396,639$             257,344$             

HIGHLAND PARK METROPOLITAN DISTRICT

GENERAL FUND

2023 ADOPTED BUDGET 

WITH 2021 ACTUAL AND 2022 ESTIMATED AMOUNTS

FOR THE YEARS ENDED AND ENDING DECEMBER 31, 



2021 2022 2023

Actual Estimated Adopted

REVENUES

Interest (276)$                  9,000$                9,000$                 

            Total revenues (276)                    9,000                  9,000                   

EXPENDITURES

Concrete repairs -                      -                      150,000               

Landscape renovations/Tree replacement -                      40,000                35,000                 

Pavilion repairs -                      30,000                30,000                 

Pond pump replacement contingency -                      35,000                35,000                 

Pond repairs -                      -                      40,000                 

          Total expenditures -                      105,000              290,000               

EXCESS OF EXPENDITURES OVER

REVENUES (276)                    (96,000)               (281,000)              

OTHER FINANCING SOURCES

Transfer from general fund 400,000              300,000              300,000               

          Total other financing sources 400,000              300,000              300,000               

NET CHANGE IN FUND BALANCE 399,724              204,000              19,000                 

BEGINNING FUND BALANCE 1,067,424            1,467,148            1,671,148            

ENDING FUND BALANCE 1,467,148$          1,671,148$          1,690,148$          

FOR THE YEARS ENDED AND ENDING DECEMBER 31,

HIGHLAND PARK METROPOLITAN DISTRICT

CAPITAL REPAIR AND REPLACEMENT FUND

2023 ADOPTED BUDGET 

WITH 2021 ACTUAL AND 2022 ESTIMATED AMOUNTS



4358 03092

____________

County Tax Entity Code DOLA LGIDISID

CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments

TO: County Commissioners’ of

On behalf of the

____________

the

_____________

of the

A
(taxing entity)

BOARD OF DIRECTORS

(governing
body)B

HIGHLAND PARK METROPOLITAN DISTRICT

(local
government)C

Colorado.

____________

mills

______mills______mills______mills

0.596 mills

mills

mills

Sum of General Operating 1TOT.AL: F Subtotal and Lines 3 toil Imills I S

District Manager
Title:

Include one copy ofthis tax ent ‘s completedform when filing the local government’s budget by January 31st, per 29-1-113 C.R.S., with the
flivi.cinn of local Govprnmrr,t (fiG) Room 52 T I I? chprman S’trppr fnvr (Y) 8020 ()np.ction.c2 Call fll.G of A03) 864-7720.

If the taxing entity’s boundaries include more than one county, you must certif,’ the levies to each county. Use a separate form
for each county and certif’ the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution.
2 Levies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation (Line 4 of
Form DLG57 on the County Assessor’s FINAL certification of valuation).

ARAPAHOE COUNTY

HIGHLAND PARK METROPOLITAN DISTRICT

Hereby officially certifies the following mills
62 1 52,856

to be levied against the taxing entity s GROSS $
assessed valuation of: (GROSSD

assessed valuation, Line 2 of the Certification of Valuation Form DLG
57E)

Note: If the assessor certified a NET assessed valuation
(AV) different than the GROSS AV due to a Tax
Increment Financing (TIF) AreaF the tax levies must be $
calculated using the NET AV. The taxing entity’s total (NETG

assessed valuation, Line 4 of the Certification of Valuation Form DLG 57)

property tax revenue will be derived from the mill levy USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED

multiplied against the NET assessed valuation of: BY ASSESSOR NO LATER THAN DECEMBER 10

. 12/09/2022 2023Submitted: for budget/fiscal year
(no later than Dec. 15) (mm/dd/yyyy) (yyyy)

PURPOSE (see end notes for definitions and examples)

8.790

LEVY2 REVENUE2

mills $ 546,3241. General Operating ExpensesH

2. <Minus> Temporary General Property Tax Credit/
Temporary Mill Levy Rate Reduction’

SUBTOTAL FOR GENERAL OPERATING:

3. General Obligation Bonds and Interests

4. Contractual Obligations’

5. Capital Expenditures”

6. Refunds/AbatementsTM

7. Others (specify):

< > mills

8.790

$< >

546,324

$

$

$
37,040

$

$

Contact person:
(print)

Signed:

9.386

Sue BLair

583,364

Daytime
phone: (303) 381 -4960
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